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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: ) |

OFFICIAL USE ONLY
Wall Street Investments, Inc. A 8B-43117/

FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
3781 South Green Road
{No. and Street)
Beachwood Ohio © 44122-5705
(City) ' (State) (Zip Code)

NAME AND TELEPHONE NUMBER: OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Dennis J. Bayuk (216) 831-2453

(Area Code — Teiephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®
Richard E. Evans, CPA C/0 Friedman Leavitt and Associates

(Name — f individual, state iasi, firs:, middle name)

2193 South Green Roadd Cleveland. Ohio 44121
I
© (Address) {Caty) (State) Zip Code)
CHECK ONE: ' \ Hg@g,m =)

X Certified Public Accountant %
Z Public Accountant MAR 3 l 2
= Accountant not resident in United States or any of its possessions. THOMSCN

FINANCIAL

FOR OFFICIAL USE ONLY

*Clgims for exemption from the requirement that the annual report be covered by the opinion of an independent public account
r%sz be supported by a statement of facts and circumstances relied on as the basis for the exemplion. See section 240.17a-5(e)(

\QEC 1410 - o1) pgen_nial persons who atz to respond to the collection of information %

contained in this form are not required to respond unless the form displays
" a euerently valid (IYN X control number.




OATH OR AFFIRMATION

' Dennis J. Bayuk _
I, : swear (or affirm) that, to-
best of my knowledge and belief the accompanying financial statement a.nd supporting scheduls pertaining to the firm
Wall Street Investments, Inc.

as

December 31, 2004 19, are true and correct. I further swear (or affirm) that neither the compa
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that
a customer, except as follows:

.v /" ‘

./'

//%/—

Dennis J. Bayuk, Pres1dent

Tite

JOEL H. LEAVITT
NOTARY PUBLIC ~ OHIO
MY COMMISSION EXPIRES NOV. 5, 2005
RECORDED IN CUYAHOGA COUNTY

This report*® contains (check all applicable boxes):

KRR XK KRS

(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statemnent of Changes.in Financial Condition.
(e) Staternent of Changes in Stockholders' Equity or Panners’ or Sole Proprietor’s Capital. -
(N Staternent of Changes in Liabilities Subordinated to Claun.s of Creditors.
(g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
(5) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and th
Computaton for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
& (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con
solidation,
§ () An Oath or Affirmation.
aﬁ (m) A copy of the SIPC Supplemental Report.

(n) A reporn describing any material inadequacies found 1o exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



FOCUS REPORT  ove s ssons

- FORM (Financial and Operational Combined Uniform Single Report)

X-17R-5 - PART IIA

(2]

3/91 (Please read instructions before preparing Form.)

This report is being filed pursuant 1o {Check Applicable Block(s)):

1) Rule 17a-5(a) [ X] 16 | 2) Rule 17a-5(b) | ] 17]

3) Rule 17a-11 [_—l 1a|

4) Special request by designated examining authority 5) Other

NAME OF BROKER-DEALER

Wall Street Investments, Inc.

[13]

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.)
3781 South Green Road W
(No. and Street)

=] Ohto (2] 44122 (7]

Beachwood

S 8250133
FIRM 1D. NO. m
43117 ]
FOR PERIOD BEGINNING (MM/CD/YY;
1-1-04 2]
AND ENDING (MM/DD/YY)
12-31-04 ]

(City) {State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT

(3]

(Area Code}—Telephone No.
216-831-2453

NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOCLIDATED IN THIS REPORT:

OFFICIAL USE

32 33
34 35
36 37
38 39
— = DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT 42
EXECUTION:
The registrant/broker or dealer submitting this Form-and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is true,
correct and complete, 1t is understood that all required items, statements, and schedules
are considered integral parts of this Form and that the submission of any amendment
. represents that ali unamended items, statements and schedules remain true, correct and
complete as previously submitted.
Dated the day of 19
Manual signatures of:
ennis_J— Bayuk
_ 1) D >, PeY
Principal Exetutive Officer oF Managing Partner
‘ 2) / A
. . iy .
M I Officer or Partner
3) __
Principal Operations Officer or Partner

ATTENTION—Intentional misstatements or omis
Federal Criminal Violations. (See 18 U.S.C. 100

sions of facts constitute
1 and 15 U.S.C. 78:{{(a))




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

Richard E. Evans, CPA

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Name (If individual, state last, first, middle name) ' 44121
2193 South Green Road Cleveland :
I OH 70 :
ADDRESS Number and Street - City State Zip Code

Check One

(X} Certified Public Accountant 75 FOR SEC USE

{ ) Public Accopntant 76

~
]

() Accountant not resident in United States or 77
any. of its possessions

DO NOT WRITE UNDER THIS LINE ... FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NQ. CARD
MM/DD/YY
] 50 I 51 | S2 I S3

1476




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART LA

%ROKER OR DEALER

1

Wall Street Investments, Inc.

N|3

L1

10.

1.
12.

/76

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

12/31/04

as of {MM/DD/YY) & -

SEC FILE NO.._'R

sm IR

ASSETS Consolidated |
Unconsalidated X [
Allowable Non-Allowable Total
Cash ..o.... e $ 65624 200 $.6,624 .. K
Receivables from brokers or dealers:
A. Clearance account. ........ e e ! 295 ‘
B. Other.......... e 300 [$ 550 kK
Receivables from NON-CUSIOMETS. + . cvvuvs ... 355 600 |Y "
Securities and spot commodities -
owned, at market value:
A. Exempied securities .........co00vnnnn 418
B. Debtsecurities. . .........civans P 419
C. OpPlionNs ... ottt iiiee it aeana 420
D. Othersecurities. . .. ......c.vvnvannn- 424
€. Spotcommodities............ raeans M 430 r
Securities and/or other investments
not readily marketable:
A. Atcost ¥ $ 130
8. Atestimated fairvalue ............... 440 610 r
Securities borrowed under subordination agree-
ments and partners’ individua! and capital
securities accounts, at market value: 460 630 T r
A. Exempted
securities 3 180
B. Other
securities $ 160
Secured demand NOLES! .« vvenvereneannans 470 640 - r
market value of collateral: -
A. Exempted
securities $__ 170
8. Other
securities $ I 180 l
Memberships in exchanges:
A. Owned, at
market $ 190
B. Owned,at cost  ......c.0eernannnrane 650
C. Contributed for use of the company,
atmarketvalue . .. ....ovii e nn ! } ‘ 660 l J
Investment in and receivables from :
affiliates, subsidiiries and
associated partnerships .. ... ...... U 480 670
Property, furniture, equipment,
leasehald improvements and rights
under lease agreements, at cosi-net
of accumuiated depreci: tion
ANC AMOMUZAON . oot v e areeenansn e 490 680 (Y
OUher @s5€18. . oo\ o vvnees e eanansnene 535 735
TOTAL ASSETS tevieennernannnn v$ 6,624 540 | $ 740 |$ 6,624

OMIT |




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT .

PART A
BROKER OR DEALER Wall Street Investments, Inc. - asof 12/31/04
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al. Non-A.l.
Liabilities Liabifities* Liabilities™* Total
13. Bank loanspayable........ccvuiuiinnnnn.. $ . 1045 $ [1255 |¥s [
14. Payable to brokers or dealers:
A. Clearance account......... err i 1114 1315 F’l—'
B. Other. . ....civnueennnnnnns . N 4 1115 1305 1!
15. Payable to nON-CUSTOMErS., . v oo vvensn T, 1185 1355 1
16. Securities sold not yet purchased,
atmarket value . cvivnveraan ereee I13GD l J—‘l
17. Accounts payable, accrued liabilities,
expenses and other ...... eerereaaens : l 1205 l |1385 l ' [—1
18. Notes and mortgages payable:
A. Unsecured ... ......... et : 1210 (1
B. Secured....ouevurenenranenonnnas . 1211 ¥ 11390J M 1
19. Liabilities subordinated to claims
of general creditors:
A. Cash borrowings: .. ... c.evunn-e P 1400 ﬁ
1. from outsiders 3 $ : | 970 l
2. Includes equity subordination (15¢3-1 {d))}
of .... $ 980 )
B. Securities borrowings, at market value:. . . [1470] Kl
from outsiders $ [TEO—J )
C. Pursuant to secured demand note :
_collateral agreements: .. ... Meresenaene » . m I_,
1. from outsider: $ . ‘ 1000[ .
2. -lncludes equity subardination {15¢3-1 (d}h)
of .... 3 I 1010 I
0. Exchange memberships contributed for
use of company, at market value. ....... 1430 r
E. Accounts and other borrowings not
qualified for net capital purposes ..... Ve 1220 1440 r
20. TOTAL LIABILITIES ........... $ 1230 $ 1450 $
Ownership Equity
27, SOIE PrOPRIELOFSRID v vttt ve e tean e aesseesenantaosonensesnesaaensoneotonnsaosanssaneassonsasasses ,'ss
22. Partnership (limited partners  ............ A ' l 1020 I)
23. Corporation:
A. Preferredstock . ... ot e e v e e ie e e et e [
B, COIMIMION STOCK . o v it vt ot o s e s e ateeteeaoosaas ottt in st sensetonneesunessneensnnas
C. Aditional Paid-in CaPIEl . . . ittt ittt it ittt te ettt e e e et $1 8 QQQ |
D. RetBINGA BANMINGS . o e vt e v v e s aues ot aasoassscnesaetansoseataasanonotesanonansinronanenaennsnss {(11.376)
LA 7<% T PR P 6,624
F. Less Capital S10CK I ErBASLIIY . o o oo v e s s e s ms o ms et s aete s n e ae i e et ettt et e e, ,'5( )
24. TOTAL OWNERSHIP EQUITY « « e vt ettt eee e e e et e et et et e e e e e e e et e e e e $ 6,624
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ..ot $ 6,624
OMIT PE!

« i,

*Brokers or dealers electing the alternalive net capital requirement method need not complete these columns.

ALTERNATIVE F



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
) PART lIA

BROKER OR DEALER Wall Street Investments, Inc.

For the perlod (MMDDYY) from Y, #dmeid — O 487 2932 (10 S2L 3T+
Number of months included in this statement 123

STATEMENT OF INCOME (LOSS)

REVENUE

1. Commissions: . : ‘ g
a. Commissions on transactions in exchange listed equity securifies execuled on an exchanga.....ccviveeaiessieesas$ 1,307

b. Commissions on fistad option (ransSactlons ....i.eeeiereieesrsaretreecaosenacasuaractonsasintsessaatiotasnn y

¢. All other securitles COMMISSIONS touveentetencestontasearsansonsnsssnsocoassosaosasonsnsssaannnnans Cearenan

d. Total SECUMIHES COMMISSIONS o ucverunssunascsntoniorseresansonstosanssssensessosasess sonaantonannnasnnsnsio o b,

2. Gains-or losses on {irm securities trading accounts ,
a. From marke: meking In oplions on a national securities exchange «..cieciciienineierscearoroanns teveveassiasan ‘

b, From 8Il OlRer (AGIAG «.vceccavorcsrosssthoseerscotocsasnesaseansansasnessrosansasssstostorsssassscsncsosesas

C. TOAE QBIN (BO55) +ave eeeeraceuasaesneanensonsassonsnssostonsessasssassssasassasesnsessassontesasntnassesnsi

. Gains or fosses on firm securities investment BCCOUNIS . ..veiieieieerosnsssearocsarasaseasnas sienesa easanees ceen

& W

. Profit {ioss) from underwritlné and selling groups .v.eveevee. ...,'. {

Revenus from sale of investment COMPANY SHAMES ....cieiariaciiiontsraooseasossnasestoessonsesasanssnssnsens 3,244

o m

. Commodities revenua ....c.e0euss Cesasctattasvesssonsastersanvssnsonanssas e s bacerednsersressareantnnannans

N

Fees for account suparvision, investment advisory and administrative services ....c.c.ceivieniiiiaiiarciienonnse,

OLNBF FEVBMUS o 1ucteonsosonarcasctotsssarstsestontnaossetocnacsratonsorsatssetassssssatsstosetasssnassassss 10,950
Q. TOLAI FBVBNUE . ooeuensereensorossnansssnsiessensnenssossensssansnsessassnncsronsesssnssnessasensassnnnes -85 150SOFEL,. -

EXPENSES
10. Salaries and other empioyment costs for general pariners and voting sfockholder officers ......cccvivierencnssenis $
11. Other employee cOMPONSEUON AN BENGIIHS ....ueuuuesereresrereeseesssaneceantesssssssesassnenensascontnnessd
12) ComMISSIONS PAId (0 OHET DIOKEr-GBAIBIS .e..ure s esueennennssnneensoeanessnaeenerennnes
13. Interest eXpense ......ceseveennsen et hiaeers e taasaanns ceiseenan [N ereesnas Cheeenan Cvesens
_ a. includes interest on accounts subject to subordination agreements ....c.c..v.e.... {4070}
14, Reguiatory fees 8N BXPONSES ..eueesesseosentasiassessastonsonssassasanssssnanons Cevnae [P 41856
15. Other expenses ........... S, searasnna Cheedsriseane Crrreeaanaas
16. Total expenses :_—1-'9-:-2—%%——_
NET INCOME
17. Net Income (ioss) belore Federal Income taxes and ltems below (ftem 9 less Mtam 16 J...iovviviiiiiiiensnevinnnns $ 48
18. Provision lor Fedaral Income taxes {{of parent only} v.u.eeeiernniesniressencesassasnsannseciannas Ceeeienaen. 4
19. Equity In earnings (losses) of unconsolidated subsidlarles not Included above ........ Veereearanas Ceeeas carienes
a. After Federal income taxes of ....cvviviinnvnenn etesaessitieraneneaneasanrranns 1423{]
20, - Extraordinary gaINS {10SS85) .uiviierenenearacisrartiasrstesetsotossnssnsorsnnes eriseneicaarones
a. After Federal income {aX88 Of .. ..iieiireitsneiiiiisstsioresoasseenssassnasnsans [42@
21. Cumulative affect of changes ln accounting principles .........ciivieierinanes trrsacaseasanaes i Creriecans .
22. Net income (loss) after Federal income taxes and extraordinary ltems .........evunn [ eeeasanans PP 3 48

MONTHLY INCOME

23. Income (current month only) before provision for Federal iIncome taxes and extraordinary items............ Verevies S

3/78



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HA ‘

BROKER OR DEALER Wall Street Investments, Inc. asof 12731704

Exemptive Provision Under Rule 15¢3-3

25. If an exemplion from Rule 15¢3-3 is claimed, identify below the section upon
which such exemption Is basad (check one only)
A. (k) (1)—$2,500 capital category &8s per Rule 15€3-1 ., .. ..vevenense seseasasnanesrornan Cerrsese [ .

B. (k) (2}{A)—"Special Account for the Exciusiva Benefit of
customers” maintalfed .......iiiiieiiiiiiiien s i Ceeesaaan hesseenaanans Veassne Cebeness

C. (k} (2)(B)—Ali customer transactions cieared through another
broker-dealer on a fully disclosed basis. Name of clearing

. v . .
firm 3 Eershlpg , . LLC . l 4335 l X
D. (k) (3)—Exempted by order of the Commission ...... et eastaracesneentnrsnnerearainnn Ceveanean verenen . '




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER

Wall Street Investments, Inc.

3/78

For the period (MMDDYY) fram 1-1-04 . 0¥ 2831 —(

STATEMENT OF CHANGES N OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

$6,576
Balance, beginning 0f Period. « . v o v ive i iarireirnoatrsocarnscsasos e e eer et ettt s
A NER iNCOMIE (10S5]. & et e vt e ee et ae e s et anstaeeneaseseeacesasnesesanasansonanesossasnesnsnescnnnnn - 2 i
B. Additions {Includes nonconforming capital 0f .. ... ... .....iiveieiinans ys 4262 |)
C. Deductions {Includes nonconforming capital of . ... .. e $ 4272 |)
Balance, end of period {From item TB00) . vt vt iteneinnerersnetnesasesnsestenseoenesasnnsrosas e $
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

Balance, beginning ot; T = ,'. $ 0
A, INCIBASES & v v s noasssovosnsanustioseesasomionstssasasonsasesinoesetiosseneassosassnanssoassassss
B. DEOIEASES . o v vt v v et e v es e e avocroraoneenetoneesionesasoasanassansonsaenenesaronsnnas e

By , | | 0
Balance, end of period {From item 3820). L ittt ittt iiiaesoanstnneosnsessosnusocansnsnssoonnnnss $- L

oMIT |



FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PARTIIA - ' |
BROKER OR DEALER Wall Street Investments, Inc. as of 12731704
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of Financial Condition. . .......... e se et er et easen ettt e anaea s 6 '.6.24 B
2. Deduct ownership equity not altowable for Net-Capital . . . vivviveurnenettinniiarsecaareacss 1'9( N
3. Total ownership equity qualified for NetCapital . . .. c. oo vu Cieeseeceteraasee e nean 6:624 b
4, Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of netcapital. .. ..oeveveeeerans L e
B. Other (deductions) or allowable credits {List). ... ....... 0o ivnennenninnass e hee e e S
5. Total capitai and allowable subordinated fiabifities. . ..o vovueeanennnanaan e ettt ....%_6,624
6. Deductions and/or charges: : Y - v
A. Total nanallowable assets from Statement of Financial Condition(Notes Band C) 3 - 7] 3540
B. Secured demand note defiCienty ... vovvecennrnerveanann 3590
C. Commodity futures contracts and spot commodities-
proprietary capital charges. . . ........ e s eeteeraean 3600
D. Other deductions and/or charges. ...... et ene e, e eiaeeeen 36101 ( -
7. Other additions and/or allowable credits (List),.......... e eree e et R ) o
8. Net capital before haircuts on securities positions . ..... ceriaane Ceeeesaienan feieceaatsateieeans EERERE rs 6,62 4
9, Haircuts on securities {computed, where applicable,
pursuant to 15¢3-1 {f));
A. Contractual securities commitments ... ..... et P $ 3660
B. Subardinated securities boOrrowings. .. vv v vernaeenns e Crenee 3670
C. Trading and investment securities:
T EXEMDIET SECUTITIES + ¢ v v v v e v v e e s s ensenneneresnsneenenssonne 3735
2. Debtsecurities ......ooauuunn.. et ee e e Ceeae. -3733
b T @ T X T T Certeteeaee Vet eens 3730
A, Other SeCUrities + ..t vin e inneienonineeesnecetsrnasonsssansness 3734
D. Undue Concentration ............... et 3650
E. Other {List) . . ...ttt it iinarrenraaass eeeeean e ' <}
10, NetCapital L. e e e e et e e
omMIiT P
3/78




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A

11. Minimum net capital required {6-2/3% of line 19}

:[3756

12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note (A) ... ... . i i i ittt 3758
13. Net capital requirement {greater of fine 35 0r 12) ... ... . ... . e 4 3760
14, Excess net capital (1ine 101ess 13) ..ottt tuttn ettt et e et e e e e e e e 3770
15. Excess net capital at 1000% ({line 100ess 10% of line 19} ... .. . i i i i i et . 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.i. liabilities from Statement of Financial Condition

17. Add:
A. Drafts for immediate Credit. .. .vv et e etnree e ieriieranaannneei . n® 3800

B. Market vatue of securities borrowed {or which no equivalent

value is Paid or Credited . .. v v ittt n et e e $ : 3810
C. Otherunrecorded amounts (List). ... ... ... . . i iiiiiriinanann e $ .| 3820 ¢ 3830
19. Total aggregate indebtedness . .. .. ..ttt et i et e e : 3840
20. Percentage of aggregate indebtedness to net capital (line 19 = by line 10} 3850
21. Percentage of debt to debt-equity totat computed in accordance with Rule 15¢3-1 (d} 1 3860

CCMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB

22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation inctuding both brokers or dealers

and consolidated subsidiaries’ Bebits . . ...ttt i e $ [3870
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital :

requirement of subsidiaries computed in accordance with Note (A) ...................... e ,v,$ 3880
24. Net capital requirement (greater of 1ine 22 06 23) .. ittt ittt e 3 3760
25, Excess netcapital (e 10 1ess 24} . . ..o ittt et e e $ 3910

26. Net capital in excess of:

5% of combined aggregate debit (1ems or $120,000 . ... .. i ittt i e e e e e $ I 3820
QMIT PENNIE
NOTES:

(A} The minimum net capitat requirement should be computed by adding the minimum dallar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement, or
2. B-2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not insatisfactory form and the market values of memberships in
exchanges contributed far use of company {contrs to item 1740} and partners’ securities which were
included in non-allowable assets.

{C) For reports filed pursuant to paragraph {d) of Rule 17a-5, respondent should provide a list of material

non-allowable assets.

3/83



' Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capital.

Type of Proposed ‘
y&ithdrawa‘? or . Amount to be With- (MMDDYY) Expect

Accruat Insider or drawn (cash amount Withdrawal or to
See below for Outsider? and/or Net Capital Maturity Renew
‘code to enter Name of Lender or Contributor (in or Out) Value of Securities) Date {yes or no)

4601 4602 4603 4604

N

y 4600

Y 4610 4611 4612 \ 4613 4614

N

4621 4622 4623

1

Y 4620 4624

4631 4632 4633

—

4634

4641 4642 4643 4644

1

4650 4651 4652 4653 4654

y 4660 4661 4662 4663 4664

M 4670 4671} 4672 4673 4674

M 4680 4681 4662 4683 4684

DN
EEEEEEEL
IRERERERERRERERERE

egalaioglologele

]
]

J | 4890 4691 4692 4693 4694

N EE e

TOTAL 57 4699

OMIT PENNIES

tnstructions: Detail listing must include the total of items maturing during the six month period following the
report date, regardless of whether or not the capital contribution is expected toc be renewed. The
schedule must also include proposed capitai withdrawals schedufed within the six month
period following the report date including the proposed recemplion of stock and payments of
liabilities secured by fixed assets {which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(¢){2}(iv})), which could be required by the lender on demand or in tess
than six months. : .

WITHDRAWAL CODE: DESCRIPTION

1 Equity Capital

2. Subordinated Liabilities
3. Accruals

4 15¢3-1{c)(2)(iv} Liabilities

3/78



Wall Street Investments, Inc.

Year end: 12-31-2004

RECONCILIATION OF NET CAPITAL: Audited versus Unaudited Reports

Net Capital/Audited Report ' $6,624
Net Capital/Unaudited Report 6,624
Difference: _ -0-

sk ok o sk ok ok o ok o ok o s o ok s e ok e ok s ok s sk sk sl ok e sk ofe stk ok ok ok sk stk sk ok kol sk stk ok ok sk stk ok sokodok ok sk ok skok ok sk Rk Rk ok sk ok kok sk sk ok ok

STATEMENT OF CHANGES IN CASH FLOW:

Net (decrease)/increase in total non-allowable assets: -0-

TOTAL SOURCES OF CASH:

Net (loss)/gain per books: ‘ $ 48
Allowable additicn ' -0-
Decrease in Receivables 173
Net (decrease)/increase in total non-allowable assets: -0-
TOTAL APPLICATIONS OF CASH: $ 221
NET (DECREASE)/INCREASE IN CASH: $ 221

(from Applications & Sources)




Wall Street Investments, Inc.

YEAR END: December 31, 2004
Date of Report: February 24, 2005

[ have examined the balance sheet of Wall Street Investments, Inc. as of December 31, 2004 and the
related statement of income and retained earnings and changes in cash flows for the year-end. My
examination was made in accordance with generally accepted auditing standards, and accordingly,
included such tests of the accounting records and other such procedures as I considered necessary in
the circumstances.

In my opinion, the aforementioned financial statements present fairly the financial position of Wall
Street Investments, Inc. at December 31, 2004. The results of its operations and the changes in cash
flows for the year end, are in conformity with generally accepted accounting principles applied on the
basis consistent with that of the preceding year.

Additionally, I have performed a reconciliation of the annual audited computation of net capital and
the broker-dealer’s corresponding unaudited computation, Part II-A, both year ending December 31,
2004. No differences were found. No material inadequacies were disclosed.

The dealer has informed me that they are exempt under k (2) (ii), pursuant to SEC Rule 15-c-3-3 (and
therefore no computation of reserve requirements is required).

Finally, there is not a copy of the SIPC Supplemental Report as NASD Notice to Members 89;25
included a no action letter from the SEC which waives the preparation of said report for any NASD
member firm that has gross annual revenues of $500,000 or less, which is true in the instant case.

@/Za,(j s {\JW, CPA

RICHARD E. EVANS, CPA
Friedman, Leavitt & Associates
2193 South Green Road
Cleveland, OH 44121

(216) 382-6400



